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Raleigh  and  Gaston 
Rail  Road  Reports 


PROCEEDINGS 


TWELFTH    ANNUAL   MEETING 


^UtkM&m 


or  THl 


RALEIGH  &  GASTON  RAIL  ROAD  COMPAM, 


Held  iu  Raleigh,  Tharsday,  Jaly  3d,  1863. 


Erpnrts  nf  tjiJ  ^rtsihut,  €xmmt.  ku 


RALEIGH : 

■  FEINTED  AT  THE  INST.  FOR  THE  DEAF  &  DUMB  &  THE  BLIND. 

1863. 
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PEOCEEDINGS. 


The  Stockholders  of  the  Raleigh  &  Gaston  Rail  Road 
Company  held  their  12th  Annual  Meeting  at  the  Court 
House,  in  the  City  of  Raleigh,  on  Thursday,  the  3d  day 
of  July,  1862.  •      ^        ^ 

On  motion  of  Dr.  W.J.  Hawkins, 

Alfred  Williams,  Esq.,  was  called  to  the  Chair,  and 

On  motion  of  Maj.  Gaston  H.  Wilder, 

W.  W.  Vass  was  appointed  Secretary. 

On  motion,' W.  W.  Vass  and  P.  A.  Dunn  were  appoint- 
ed to  verify  proxies  and  ascertain  the  amount  of  Stock 
represented.  Reported  that  SOI  shares  were  rej^eseuted 
in  person,  .and  4410  shares  by  proxy  ;  whereupon, 

•  The  Chairman  announced  that  the  meeting  was  duly 
organized  foT  the  transaction  of  business. 

Hon.  D.  M.  Barringer  appeared  as  the  representative 
of  the  State's  stock. 

*  The  President  of  the  Company  presented  and  read  the 
Annual  Report  of  the  President  and  Directors,  which,  on 
motion  of  K.  P.  Battle,  was  adopted. 

On  motion  the  Stockholders  proceeded  to  elect  four 
Directors  on  the  part  of  the  Company, 'resu?lfing  in  the 
re-election  of  George  W.  Mordecai,  John  G.  King,  S.  S. 
Royster  and  Joseph  B.  Batchelor. 

A  commission  from  His  'Excellency  Gov.  Clark,  was 
read,  appointing  as  Directors  on  the  part  of  the  State, 
Dr.  W.  J.  Hawkins,  G.  H.  Wilder,  and  C.  H.  K.  Taylor. 
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We  liave  appropriated  of  the  nett  receipts  $18,800  to 
'  the  Sinking  Fund,  making  that  I'und  now  SSO,000,Jeav-  , 
ing  a  bahince  in  the  hands' of  the  Treasurer  of  $37,674  97 
to  tke  credit  of  surplus  eari^ings.  •  ' 

When  we  reflect  that  ahubst  every  article  used  in  the 
opera^in'g  land  repairs  of  the  Rojid  has  advanced  from  one 
hundred  to- tln'ee  hundred  per  cent.,  except  hand  hire; 
and  that  more  than  one-half  of  our  business  has  been  for 
State  and'  Confederate  Governrae'iits,  at  very  reduced 
rate"^,  thereby  increasing  our  expenses  and  risks  twofold, 
the  results  of  j:he  year's  operations  cannot  fail  to  be 
highly  gratifying  to  the  stockholders.-. 

In  accordance  with,  a  resolution  passed  at  your  last 
annual  meeting,  we  apportioned  among  the  stockholders 
a  stock  dividend  of  forty  per  cent.,  leaving  1350 
shares  yet.  to,  be  disposed  of ;  it  is  however  advisable 
iiot  to  divide  or  dispose  of  them  at. present. 

TKACIC. 

Our  Track  and  Road-bed  are  in  good  condition,  not- 
withstanding the  incessant  and  heavy  rains  during  the 
past  winter  and  spring,  and  our  trains  have  run  with  as 
much  regularity  and  freedom  fi;om  accidents- as  in  any 
former  year,  having  had  no  serious  accident  to  any  train 
or  any  passenger.  This  is  almost  miraculous,  consider- 
ing the  great  number  of  troops  carried  over  the  Road. 

BRIDGES    AND    CULVERTS. 

Our  Bridges  are  in  good  repaij',  having  i-ecently  been 
thoroughly  examined  and  overhauled.  ,  The  culverts  and 
water  ways  needed- but  little  work  during  the  year,. and 
that  has  been  faithfully  executed, "leaving  but  little  for 
the  curr(^nt  year. 

CARS. 

Our  Car  equipment  has  ,deterioi^ated  much  since  the 
date  of  our  last  'report,  haviiig  lost  many  Cars  on  other 


/-A^" 


■-^^<; 


m- 


^fT)^ 


■[7   } 


Roads,  wbicii  cannot  be  traced  or  rocovored,  and  there 
being  on  liand  some,  which  are  hardly  worth  repairing. 
We  have  not  had  and  could  not  get  materials  for  43uild- 
ing  new  cars  to  any  extent,  conse'quently  have  endeavored 
to  keep  in  good  condition  snch  as  we  could  command. 
Should  the  troubles  in  the  country  continue,  we  shall 
have  to  look  to  the  manufacturing  of  materials  at  home 
for  buildins:  cars.  ^ 

We  have  built  two  passenger  cars  and  have  another 
nearly  ready' to' come  out,  and  have  all  the  materials 
on  hand  for  two  more  ;  necessity  compelled  us  to  rent 
a  poilion  of  the  equipment  of  the  Seaboard  and  Roa- 
noke Railroad  Company  since  the  fall  of  Norfolk. 

DEPOTS,    OFkFICES,    &C. 

The  Depots  at  Henderson  and  Franklinton  have  been 
completed.  Those  at  Littleton,  Warrenton,  Ridgeway 
and  Wake  need  repairs,  and  it  is  proposed  to  overhaul 
them  the  present  year.  The  office  at  Raleigh  could  not 
be  finished  for  the  want  of  lime,  but  we  hope  to  be  able 
soon  to  get  it.    ^ 

In  pui-suance  of  a  resolution  passed  at  your  called 
meeting  on  the  first  day  of  April  last,  we  subscribed  for 
two  thousand  'shares  of  stock  in  the  Chatham  Railuoad 
Company,  and  have  paid  in  two  per  cent,  on  said  "sub- 
scription. 

We  are  much  indebted  to  the  Superintendent, .  Mr. 
P.  A.  Dunn,  and  Master  Machinist,  Mr.  Albert  Johnson, 
and  all  persons  employed  in  the  transportation  depart- 
ment, for  their  prudence,  discretion  and  judgment  in  the 
successful  operations  during  the  past  year.  The  many 
calls  made  upon  them  by  the  frequent  running  of  ir- 
regular trains,  necessarily  demanding  extraordinaiy  dis- 
patch, they  responded  promptly,  and  it  is  believed  gave 
entire  satisfaction.     Many  of  the  ehiployees  well  deserve 


[  8  ].        . 

a  bonus  as  a  token  of  our  approbation  ;   this  should   be 
bestowed  according  to  their  respective  merits. 

For  a  more  detailed  statement  of  the  receipts,  expen- 
ditures and  financial  condition  of  the  company,  I  refer 
you  to  the  statements  of  the  Treasurer  herewith  append- 
ed. The  report  of  the  Master  Machinist  will  give  you 
the  condition,  number  of  cars  and  engines,  with  an  es- 
timated value  of  materials  on  hand. 
Respectfully, 

W.   J.   HAWKINS,  Pres't. 


.% 


TRBASCRER'S   REPORT 


Office  of  the  Raleigh  &  Gaston  R.  R.  Co,,  > 
Raieigh,  N.  C.,Jidy  3yl8Q2,      I 

Tg  the.  Board  of.  Directors  of  the 

Raleigh  a?id  Gaston  Railroad  Comjpcmy, 

Statement  A — sliows   the   receiDts   durinor 'the  last 
year. 

Statejjent  B- — transportation  expanses.      '   . 

Statement  C— receipts  •an^i  disbursements.  _    ',  ^ 

Statemen,t  P — the  bbijded  debt  of  the  Company. 

Statement  E— Reserved  Stock  Account. 

Statemext  F — is  an  exhibit  of  the  Capital  Stock  of 
the  Company.  .      \  '    .        • 

Statement  G — Sinking- Fund  Account. 

Statement  H— is  an  exhibit  of  the  condition  of  t]ie 
Company.  .  .,        ■ 

Respectfully  submitted, 

W,  W,  VASS,  Treasurer,     • 
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TEAXSPOETATION  llECEIPTS  POR  THE  TEAR  EJfDIM  KAY  31,  ISe^. 


June,  1863, 
July, 

August,        -  . 
September, 
October, 
Noveml^eF, 
December,  - 
January,  1862, 
February,  •• 
Ma/ch,    - 
April, 
May, 


Transportation  of  Mail, 
Amount,  -        - - 


9,772  37 
32,856  31 
11,909  01 
10^53  75 
11,496  26 
12,834  62 
10,668  58 
12,891  89 
13,159  06 
21,317  98 
13,028  62 
M,627  58 


i  152,416  03 


^SSENGEKS. 


13,662  71 
21,212  11 
17,198  72 
14,589  95 
15,685  17 
21,284  73 
13,545  08 
13,342.11 
21,422  58 
16,580  55 
20,185  49 
23,895  49 


5^212,604  62 


J  23,435  08 
34,068  42 
29,107  73 
25,443  70 
27,181  43 
34,719  35 

24.213  66 
26,234  QO 
34,581  64 
37,898  53 

33.214  13 
35,523  00 

i  365,020  G5 
9,700  00 


$  374,72065 
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[B] 
T&ASSPORTATIOlN'  CHARGES  FOR  THE  YEAll  EMDING  MAY  SI,  1862. 


J  Tnin  wages, 

Agjnts  and  Labor  at  Stations, 

■yVood, 

Oil, 

Overseers  and  Laborers, 

Road  materials,  -. 

Bridges  and  Culverts, 
(    Shop  Labor, 

Shop  Materials,     ^    -    • 

Wheels,  Axles,  &c., 

Coal, 

Provisions  and  Clothing, 

Salaries,  ... 

Directors'  Pav,    - 

Ties,  ' 

Mileage  of  Cars, 

Printing  and  Advertising, 

Damages  Knd  Losses, 

Buildings — Warehouses, 

Miscellaneous,    - 

Amount,       «  - 


$  15,408 

45 

11,796 

10 

9.,U5U 

98 

2,954  93 

lU,.7->7 

10 

1,643 

19 

3,UU7 

19 

15,006 

11 

9^64 

44 

1,926  00 

461 

86 

11;645  81 

OiHJ^ 

00 

174 

00 

11.717 

19 

]  ,24i) 

11 

721 

45 

880 

64 

7,551 

23 

553 

32 

$  120,099 

13 

Transportation  receipts  for  the  year, 
"  expense?  "        " 

Profits  from  Transportation, 


$374,720  6^ 
120,099  13 

$254,621  52 
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BONDED  DEBT  OF  THE  eO■MPA^T,  MAY  31,  1S6:. 

^o  Coupon  Bonds,  due  Jannary  1,  1863, j|  }i  $  100,000  00 

By  amount  of  Sinking  Fun.;  iLS  30,000  OO' 

■■'  .balance  nofppTided  for. ||       20.0(>0  OOl!  3;  100,000  QO 


i^SERVED-SioCK  ACCOUNT,  MAY  31,  1862 


By  this  amount  of  Capital  Stocla  reser.yed,  ,      - 
'"'  •  3  ner  cent,  dividend,  No.  10,  January,  1862, 

"  lO'"      ".  .     'i,,-'   1%).  11,  July*  '   J' 

■  '*     ■  ' 

T(ital  aniount, 


$135,000  00 

4,050  00 

13,500  00 


S  13^,550  00 
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CAPriAl  STOCK  OP  THE  R.  &  G,  RAIL  ROAD  COMPANY,  MAY  31,  18C2, 


Capital  originally  authorized  by  Charter, 

*'      increased  by  authority  of  late  Gen.  Assembly, 

Total  Capital  Stock  of  the  Company, 

Capital  Stock  i8su«d  to  individuals  and  corporations, 

State  of  North  Carolina,. 

Capital  reserved  by  the   Company, 


$    97."j,aO0  00 
525,050  00 

^  1. 500.000  00 


$    682,500  00 
682,500  00 

135,000  no 


$  1,500,000  00 


SINKING   fJTSJ),    MAY    31,    186-2 


Company  Bonds  r(^eemed  and  canceled,        ^ 
Bonds  of  Roanoke  Valley  ^Rail  Road  Company, 
Bands  of  State  of  North  'Carolina, 
Cash   not  invested,   due.  this  fund, 

Total  amoant  of  Sinking  Fund, 


20,400  00 
18,200  00 
21,000  00 
20,400  06 


80,000  00 
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FINAi^OE  OOMHITTEE'S  REPORT. 


The  Coinmitiee  of  Finance  atfd  Inspection  of  the 
Raleigh  &  Gaston  Rail  Road  Company  s^ibmit  the  fol- 
lowing Report : 

That  the  books  of  ti'»e  Company  are  neatly  kepi,  and 
show  a  correct  account  of  the  financial  affairs  of  the  Com- 
pany. The  condition  cf  the  track-way  and  rolling  stock 
and  bridges,  is  rcnaarkably  good,  considering  the  im- 
mense amount  of  business  carried  on  during  this  year. 

The  iiew  Shops  as  far  as  materials  could  be  obtained, 
have  been  completed,. and  ai&rd  largelj'  increased  facil^ 
ities  in  keeping  up  the  rolling  stock  of  the  ?;oad,  ,  The 
Depots  are  in  good  order,  or  being  repaired, 

'The  reports  of  the  President  and  Treasurer  set  forth 
the  correct  statement  ©f  the  finance  and  profits  for  the 
year,  and  .exhibit  evidences  of  good  iiianagemeni  in  the 
profits  made,  and  at  the  same  time  with  so  little  damage 
to  the  property  of  the  Company,  and  no  feccidents  of  s, 
serioug  cJiaracter. 

Respectfuilly  submitted, 

T.  B.  VENABLE.  ChMirmcm. 

Julr  3^.1,   \SryI.  ,  •  . 


^.  'Pi- 


■^S) 


PROCEEDINGS. 


At  acalled  meeting  of  the' Stockholders  of  the  Raleigh 
'  &  Gaston  Railroad  Coippany,  held  at  the  Court  House, 
in  the  City  of  Raleigh,  on  Timisday,  the  20th  of  March, 
1S62  :      '  "  ' 

Hon.  Jno.  il.  Bryan,  on  the  motion  of  George  AV. 
Mordecai,  was  called  to  the  'Chair,  and  W.  W.  Vass  ap- 
pointed' Secretar}% 

Hori.  i).  M.  Barringer  appeared  as.  the  representative 
of  the  State. 

On  motion,  tire  Secretary  was  requested  to  ascertain 
the  amount  of  stock  represented  in  person  and  by  proxy. 

On  tn@ti&n,  the  meeting  adjourned  until  To'clock. 

7  o'clock,  Thursday  Evening. 

The  meetmg  was  called  to  order  by  the  <;!hairman. 

"The  Secretary  reported  that  the  amount  of  stock  rep- 
resented was  not  sufficient,  according  to  the  requirement 
of  tho  charter,  to  constitute  a  quorum  for  the  transaction 
of  business  ;  whereupjan,  on  motion,  the  meeting  ad- 
journed to  meet  in  Raleigh,  on    Tuesday,  April  1,  3S62. 

Raleigh,  Tuesday,  April  1,  1S62. 

Pursuant  to  adjournment  the  stockholders  of  the  Ra- 
leigh &  Gaston  Railroad  Company  met — the  President 
resumed  the  chair,  and  called  the  meeting  to  order.  Pro- 
ceedings of  the  former  meeting  read  and  approved. 

The  Secretary  havingascertained,  reported  to  the  meet- 
ing, that  of  the  individual  stock  of  the  Company,  there 
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were  represented  in  person  1,047  shares,  by  proxy  3,2^5. 
.shares — total  number  of  shares  represented  4,272,- 

The  Chair  announced  the  meeting  to  be  reguhirly  or- 
ganized for  the|transaction  of  any  busiisess. 

Hon.  D.  M.  Barringer  appeared  in  behalf  of  the  St»te. 

George  W.  Mordecai,  at  tlie  request  of  tie  Ghaif, 
stated  to  the  stockliolders^  the  object  of  the  meeting, 
when, 

Dr.  E.  A.  Oru(4ip  offered  the  following  resolution  : 

Resolved,  That  the  directors  of  this  company  be,  .and 
they  are  hereby  authorized  to  subscribe  for  2,fl00  shares 
in  the  Chatham  Raili«oad  Company  for  and  on  aecountof 
the  Ealeig»h  &  Gaston  Railroad  Company. 

The  resolution  was  unanimously  adopted. 

E.  P.  Battle  offered  the  following,  which  passed  usan- 
imously :   '  ,  • 

Resolved,  That  the  Board  of  Directors  may  pay  eaid 
subscription  to  the  Chatham  Eailroad  Company,  in  bonds 
of  this  Company,  iDr  in  any  other  mannerj^'thev  think 
proper. 

On  motion  of  Hon.  D.  M.  Barr;nger,  the  meeting  ad- 
journed. • 

JNO.  H.  BEYAN,  Chm'n, 
W.  W.  Vass,  Secretary.' 
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